A RESOLUTION
PROPERTY AND E

TOWN OF FOUNTAIN LAKE
RESOLUTION No. 2016 -001__

AUTHORIZING THE PURCHASE AND ACQUISITION OF
ASEMENT LOCATED AT 7059 PARK AVENUE IN THE TOWN

OF FOUNTAIN LAKE, ARKANSAS.

|
WHEREAS, the Tovlm of Fountain Lake desires to acquire a tract and easement described

in Attachment I here¢

:to;

BE IT SO RESOLVED THE COUNCIL OF THE TOWN OF FOUNTAIN LAKE THAT:

Authorization:

The Fountain Lake Town Council hereby authorizes the Mayor and Clerk to execute any
docoument necessary to purchase and acquire the property and easement described in
Attachment I heretot in an amoumt not to exceed $100,000.00. With it ail inspections in the

town plan.

The Town Council o# Fountain Lake will to take out a mortgage loan and put down

$30,000.00 from the
the Qzarks. The Tov
within five years.

seneral fund and borrow the remaining $65,000.00 from the Bank of
'n of Fountain Lake will pay note each month until paid back in full

PASSED AND APPOVED THIS 8th day of February, 2016.

—

L
7/

MAYOR JACK FIELDS

ATTEST:

i QO%Q

TRACIE TAYLOR, TOWN CLE

RK =0y, 1999 Q.-'ng‘
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